
Undertaking in respect to compliance with section 29A of Insolvency and Bankruptcy 

Code, 2016 by prospective buyers 

   
I/We------------------------- S/o------------------------R/o----------------------------------- (Prospective Buyer) 

undertake/confirm and state as under:- 

 
I/We are 

a) Not an un discharged insolvent; 

 

b) Not a willful defaulter in accordance with the guidelines of the Reserve Bank of India issued under the 

Banking Regulation Act, 1949; 

 

c) at the time of submission of the bid, I/We  has/have  an account, or an account under the management or 

control of prospective buyer, classified as non-performing asset in accordance with the guidelines of the 

Reserve Bank of India issued under the Banking Regulation Act,1949 or the guidelines of a financial sector 

regulator issued under any other law for the time being in force, and at least a period of one year has lapsed 

from the date of such classification till the date of commencement of the corporate insolvency resolution 

process of the corporate debtor: 

Provided that the person shall be eligible to submit the bid if such person makes payment of all overdue 

amounts with interest thereon and charges relating to non-performing asset accounts before submission of 

bid: 

Provided further that nothing in this clause shall apply to a prospective buyer where such prospective buyer 

is a financial entity. 

  (d)      I/We have not been convicted for any offence punishable with imprisonment– 

(i) For two years or more under any Act specified under the Twelfth Schedule of the Code ;or 

(ii) for seven years or more under any law for the time being in force: 

 

Provided that this clause shall not apply to a person after the expiry of a period of two years from the date 

of his release from imprisonment: 

(e) I/We are not disqualified to act as a director under Companies Act, 2013; 

 

 

(f) I/We are not prohibited by the Securities Exchange Board of India from trading in securities or accessing 

the securities market; 

(g) I/We have not been a promoter or in the management or control of the Company in which a preferential 

transaction, under valued transaction, extortionate credit transaction or fraudulent transaction has taken 

place and in respect of which an order has been made by the Adjudicating Authority under the Code; 

Provided that this clause shall not apply if a preferential transaction, undervalued transaction, extortionate 

credit transaction or fraudulent transaction has taken place prior to the acquisition of the corporate debtor by 

the resolution applicant pursuant to are solution plan approved under this Code or pursuant to a scheme or plan 

approved by a financial sector regulator or a court, and such resolution applicant has not otherwise contributed 

to the preferential transaction, undervalued transaction, extortionate credit transaction or fraudulent 

transaction; 



(h) I/We have not executed a guarantee in favor of a creditor in respect of a borrower against which an 

application for insolvency resolution made by such creditor has been admitted under this Code and such 

guarantee has been invoked by the creditor and remains unpaid in full or part 

 

        Signature 

                                 Name of Prospective Buyer 



APPENDIX IV-A 
[Refer Proviso to Rule 8(6)] 

e-AUCTION NOTICE FOR SALE OF IMMOVABLE PROPERTY 
{Rules 8 & 9 of Security Interest (Enforcement) Rules, 2002} 

Reg: E-AucƟon Sale NoƟce for sale of immovable property under the SecuriƟzaƟon and 
ReconstrucƟon of Financial Assets and Enforcement of Security Interest Act, 2002 read with 
proviso to Rule 8(6) of the Security Interest (Enforcement) Rules, 2002. 
 
NoƟce is hereby given to public in general and in parƟcular to borrower and guarantor that the below 
described immovable property mortgaged/charged to the secured creditor, the possession of which 
has been taken by the Authorized Officer of NIDO HOME FINANCE LIMITED - Secured Creditor, will be 
sold on “AS IS WHERE IS”, “AS IS WHAT IS”, and “WHATEVER THERE IS” basis on  and will be conducted 
on 21.03.2025. ‘On Line” for the recovery of amount as menƟoned in appended table Ɵll the recovery 
of loan dues.   

NIDO HOME FINANCE LIMITED having assigned the financial asset(s) pertaining to the loans of the 
borrowers together with all its rights, Ɵtle and interests in the financing documents and any underlying 
security interests, pledge and/or guarantees in respect of such loans in favor of Prudent ARC Limited 
(AcƟng in the capacity of Trustee of Prudent Trust – 94/24) u/s 5 of the SARFAESI Act 2002.  Prudent 
ARC Limited (Prudent Trust – 94/24), in exercise of the powers conferred under secƟon 13(4) of the 
SARFAESI Act, read with the rules made there under has decided to sell by way of e-aucƟon, the 
property as menƟoned herein below (hereinaŌer referred to as “the said property”). 
 

Name of 
Borrower(s)/ 
Guarantor(s) 

Amount of 
Recovery 

Reserve Price Earnest Money 
Deposit (EMD) 
 

Physical 
Possession date 

Smita Shyam 
Kadam  

 (Borrower)  

Shyam 
Subhash 
Kadam (Co-
borrower) 

  

 Rs.38,93,818.31/- 
(Rupees Thirty 
Eight Lakhs Ninety 
Three Thousand 
Eight Hundred 
Eighteen and 
Thirty One Paisa 
Only) as on 
22/02/2024 + 
further Interest 
thereon + Legal 
Expenses 

Rs.42,00,000/-
Rupees Forty-Two 
Lakhs Only). 
 

Rs.4,20,000/- 
(Rupees Four Lakhs 
Twenty Thousand 
Forty Only) 

08.02.2024 

DescripƟon of the secured Asset:  

All that piece and parcel of ResidenƟal Flat bearing No.404, on 4th Floor, Wing “B” admeasuring 
35.77 Sq. Mtrs carpet area, exclusive balcony area 2.05 Sq. Meters appurtenant to the said Flat 
and exclusive open terrace area 3.65 Sq. Meters appurtenant to the said flat in the building called 
as “TSP HEIGHTS” being constructed on Non- Agricultural land property bearing Survey No.67, 
Hissa No.1 A (Part) (survey No.67/1/A/1 as per online Revenue Records), Revenue village Aayre, 



within the Limits of Kalyan- Dombivli Municipal CorporaƟon and within the RegistraƟon Sub-
District Kalyan, RegistraƟon District Thane.       

Name of 
Borrower(s)/C
o 
Borrower(s)/ 
Guarantor(s) 

Amount of 
Recovery 

Reserve Price  Earnest Money 
Deposit  

 

Physical 
Possession date 

Mahendra K 
Sartape 
(Borrower)  

 

Sushma 
Mahendra 
Sartape (Co-
borrower) 
 

Rs.27,97,263.72/- 
(Rupees Twenty-
Seven Lakhs 
Ninety-Seven 
Thousand Two 
Hundred Sixty-
Three and 
Seventy-Two Paisa 
Only) as on 
22/02/2024 + 
further Interest 
thereon + Legal 
Expenses 

Rs.21,00,000/- 
(Rupees Twenty-
One Lakhs Only). 
 

Rs.2,10,000/- (Rup
ees Two Lakhs Ten 
Thousand Only) 

31-01-2024 

DescripƟon of the secured Asset:  

All that piece and parcel of Flat No.002, situated on Ground floor in the project Aditya Apartments, 
Building –“B”, Wing-1, Carpet Area 357.00 Sq. Ft (1BHK) constructed on all that piece and parcel 
of land situated at Village- Bapsai, Survey No.89, Hissa No.18, Tal- Kalyan Dist- Thane  

The said building is sƟlt + 4 Floors with LiŌ.           

Known Encumbrances, if any   :     Not known 
 
The online bids shall be submiƩed through website hƩps://sarfaesi.aucƟonƟger.net/EPROC/ as 
per schedule given below: 

EMD RemiƩance EMD can be remiƩed in the following ways: 

i) Deposit through EFT/NEFT/RTGS 
Name of Beneficiary: “Prudent Trust – 94/24” 
Name of Bank           :  Union Bank of India 
Account Number      :  519501010036371 

IFSC Code                   :  UBIN0551953 

Branch Address         :  Pitampura Branch,  
                                         LU Block, New Delhi – 110 034 
OR  

ii) Demand DraŌ/Pay Order in the favour of "Prudent 
Trust – 94/24" payable at Delhi to be submiƩed at 
Prudent ARC Limited, 611, D-Mall, Plot No. A-1, Netaji 



Subhash Place, Pitampura, New Delhi – 110 034. 

InspecƟon of Property On 12.03.2025 between 11:00 am to 3.00 pm 

Last date for submission of 
online applicaƟon for BID 

20.03.2025 Ɵll 5.00 p.m. 

Date and Ɵme of e-aucƟon 21.03.2025 between 11.00 am to 01.00 p.m. with auto- 
extension of five minutes each in the event of bids 
placed in the last five minutes. 

Bid MulƟplier Rs. 1,00,000/ - (Rupees One Lacs only) 

  
For detailed Terms and CondiƟons of the sale, please refer to the link provided in 
hƩps://prudentarc.com secured creditor’s website and hƩps://sarfaesi.aucƟonƟger.net/EPROC/, 
secured creditor’s approved service provider. 
 
This may be treated as a NoƟce under Rule 8(6) and Rule 9(1) of Security Interest (Enforcement) Rules, 
2002 to the Borrower(s) and Guarantor(s) of the loans about holding of e-aucƟon on the above-
menƟoned dates. 

 

Date:   04.03.2025                                                                                                         (Narendra Singh) 
Place:   Delhi                                                                                                                 Authorized Officer 
                                                                                                                                      Prudent ARC Limited 

                                                                                                                                 (Prudent Trust – 94/24) 
                                                                                                                                Mobile No. 9654454624 
                                                                                                                               Land line:91-11-45320039 

 







Terms and Conditions: 

1. The sale will strictly be on terms as mentioned herein and in the tender document 

containing the terms and conditions of sale and will be sold by e-auction through “Prudent 

Trust – 94/24” Secured Creditor’s Approved Service Provider M/s. e-Procurement 

Technologies Ltd. under the supervision of the Authorized Officer of the “Prudent Trust – 

94/24”.  The terms and conditions mentioned in the tender document shall form part of this 

Notice, as if incorporated herein by reference. 

2. Intending bidders shall hold a valid e-mail address and should register their name/account 

by login to website of the Service Provider. E-auction tender document containing e-auction 

bid form, declaration, general terms and conditions of online auction sale are available in 

website https://sarfaesi.auctiontiger.net/EPROC/.The prospective bidder/ prospective 

buyer or any other person acting jointly or in concert with such person should be an eligible 

bidder/prospective buyer in compliance with Section 29A of Insolvency and Bankruptcy 

Code 2016. 
 

3. Intending bidders may avail training for online bidding from M/s. e-Procurement 

Technologies. Ltd., B-704, Wall Street -2, Opp. Orient Club, Near Gujarat College, Ellis Bridge, 

Ahmedabad-380006, Gujarat. Contact Persons: Mr. Ram Sharma, Email: 

ramprasad@auctiontiger.net, and support@auctiontiger.net,  Mobile No. 8000023297, 

Landline No. 9265562818/9265562821. 
 

4. Bids in the prescribed formats given in the Tender Document along with KYC documents 

shall be submitted “On Line” through the portal https://sarfaesi.auctiontiger.net/EPROC/. 

Bids submitted otherwise shall not be eligible for consideration. 

 

5. The EMD and other deposits shall be remitted through EFT/NEFT/RTGS to the bank account 

or by Demand Draft in the favor of “Prudent Trust – 94/24” payable at Delhi as specified 

above. 

 

6. Bid form without EMD shall be rejected summarily. 

 

7. After the submission of bid forms, the bidders are not allowed to withdraw the Bid 

forms/EMD, before completion of e-auction. In case a bidder does not participate in e-



auction after submission of bid form or in case the bidder submits a bid for an amount less 

than reserve price, EMD of such bidder shall be forfeited. 
 

8. The property shall be sold to the highest bidder. However, the undersigned has the absolute 

right and discretion to accept or reject any bid without assigning any reason. The property 

shall not be sold at a price less than the Reserve Price mentioned hereinabove. 
 

9. Sale is subject to confirmation by Authorized Officer of Prudent ARC Limited (Acting in the 

capacity of Trustee of Prudent Trust – 94/24) 

 

10. EMD of unsuccessful bidders will be returned without interest through EFT/NEFT/RTGS to 

the bank account details provided by them in the bid form and intimated via their e mail id, 

within fifteen days from the date of e-auction. 

 

11. The successful bidder will have to deposit 25% of the total bid amount (after adjusting 

amount of EMD) immediately i.e. on the same day or not later than next working day, as 

the case may be   and in default of such deposits, the property shall be sold again. 

 

12. The balance amount i.e. 75% of the purchase price shall be payable by the purchaser to the 

Authorized Officer on or before the 15th day of the confirmation of sale of the immovable 

property or such extended time (as may be agreed upon in writing between the purchaser 

and the Secured Creditor, in any case not exceeding 03 months).  The purchaser shall bear 

the charges/fee payable for conveyance such as Registration Fee, Stamp Duty etc. as 

applicable as per law. 

 

13. In default of payment within the period mentioned in Clause 12 above, the deposit shall be 

forfeited and the property shall be resold and the default purchaser shall forfeit all claims 

to the property or to any part of the sum for which it may be subsequently sold. 

 

14. In the event of any discrepancy between the English version and Hindi version of this Notice, 

the English version shall be treated as final. 

 

15. The auction purchaser shall pay a TDS amount at 1% of the entire sale consideration 

including the bid multiplier amount in accordance with Section 194-IA of the Income Tax 



Act, 1961 and Prudent ARC Limited (Prudent Trust – 94/24) shall not take any responsibility 

for the same. In case of any sale/transfer of immovable property of Rs. 50,00,000/- (Rupees 

Fifty Lacs only) and above, the successful bidder/purchaser has to pay an amount equal to 

1% of the consideration of the Income Tax. As per Section 194(O) of Income Tax Act, 1961, 

the purchaser is liable to pay TDS to e-Commerce participant in respect of sale of goods or 

provisions of services facilitated by the operator through its Digital or Electronic facility or 

Platform at applicable rates. 

 

16. The intending bidders should make their own independent inquiries regarding the 

encumbrances, title of property put on auction and claims/rights/dues affecting the 

properties, prior to submitting their bid.  In this regard, the e-auction advertisement does 

not constitute and will not be deemed to constitute any commitment or any representation 

of   Prudent Trust – 94/24.  No claim of whatsoever nature regarding the Property put for 

sale, charges/encumbrances over the property or on any matter etc. will be entertained 

after submission of the online bid.  The decision of the Prudent Trust –94/24 regarding sale 

of the property shall be final, binding and will not be open to question. 

 

17. The Authorized Officer/Secured Creditor shall not be responsible in any way for any third-

party claims/rights/dues. The sale shall be subject to Rules/Conditions prescribed under the 

Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest 

Act, 2002. 

 

 

Date : 04.03.2025                                                                                                         (Narendra Singh) 
Place: Delhi                                                                                                                   Authorized Officer 
                                                                                                                                      Prudent ARC Limited 

                                                                                                                             (Prudent Trust – 94/25) 
                                                                                                                             Mobile No. 9654454624 

                                                                                                                              Land line: 91-11-45320039 
 

 


