
APPENDIX IV-A 

[Refer Proviso to Rule 8(6)] 

e-AUCTION NOTICE FOR SALE OF IMMOVABLE PROPERTY 

{Rules 8 & 9 of Security Interest (Enforcement) Rules, 2002} 

Reg: E-Auction Sale Notice for sale of immovable property under the Securitization and 

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with 

proviso to Rule 8(6) of the Security Interest (Enforcement) Rules, 2002. 

 

Notice is hereby given to public in general and in particular to borrower and guarantor that the below 

described immovable property mortgaged/charged to the secured creditor, the possession of which 

has been taken by the Authorized Officer of Prudent ARC Ltd. (Prudent Trust -94/24) Secured Creditor, 

will be sold on “AS IS WHERE IS”, “AS IS WHAT IS”, and “WHATEVER THERE IS” basis on  and will be 

conducted on 28.05.2025. ‘On Line” for the recovery of the amount as mentioned in the appended 

table till the recovery of loan dues.   

NIDO HOME FINANCE LIMITED having assigned the financial asset(s) pertaining to the loans of the 

borrowers together with all its rights, title and interests in the financing documents and any underlying 

security interests, pledge and/or guarantees in respect of such loans in favor of Prudent ARC Limited 

(Acting in the capacity of Trustee of Prudent Trust – 94/24) u/s 5 of the SARFAESI Act 2002.  Prudent 

ARC Limited (Prudent Trust – 94/24), in exercise of the powers conferred under section 13(4) of the 

SARFAESI Act, read with the rules made there under has decided to sell by way of e-auction, the 

property as mentioned herein below (hereinafter referred to as “the said property”). 
 

Name of 
Borrower(s)/ 
Guarantor(s) 

Amount of Recovery Reserve Price Earnest Money 
Deposit (EMD) 

Mr. SureshBhai 
TribhovanBhai 
Prajapati (Borrower)  
and  
Mrs. Kailashben 
SureshBhai Prajapati 
(Borrower) 
 
 

 Rs. 18,94,264.35/- (Eighteen 
Lakhs Ninety Four  Thousand 
Two Hundred Sixty Four & Thirty 
Five Paise Only)  
and  
Rs. 11,66,073.30/- (Elven Lakh 
Sixty Six Thousand Seventy Three 
& Sixty Five Paise)   as on 
17/04/2023 + further Interest 
thereon + Legal Expenses 

Rs.22,50,000/
- 
Rupees 
Twenty Two 
Lakh Fifty 
Thousand 
Only) 

Rs.2,50,000/- 
(Rupees Two Lakh 
Fifty Thousand  
Only) 

Description of the secured Asset:  
ALL THE PART AND PARCEL OF THE PROPERTY BEING RESIDENTIAL PLOT OUT OF NON – 
AGRICULTURE R.S. NO. 772 P, PLOT NO. 7/A, WEST SIDE PLOT NO. 7 P, HAVING PLOT AREA 
ADM. 76.65 SQ. MTRS., AND UNDIVIDED SHARE TOWARDS SAID LAND ADM. 39.54 SQ. MTRS. 
CONSTRUCTED IN THE SCHEME KNOWN AS “SHREE RESIDENCY”, SITUATED ON FREE HOLD 
NON-AGRICULTURAL LAND BEARING R.S. NO. 772, P, AREA ADM. 9989.00 SQ. MTRS AT IN THE 
SIM OF GAGDIPATI, TAL-PATAN, DIST – PATAN, AND REGISTRATION SUB-DISTRICT OF PATAN, 
WITHIN THE STATE OF GUJARAT, OWNED BY MR. SURESH BHAI TRIBHOVAN BHAI PRAJAPATI 
AND MRS. KAILASHBHEN SURESH BHAI PRAJAPATI. 
Bounded as under: 
North: Openland of Plot No. 6 P West Side & Plot No. 6/A 
South: Openland of Plot No. 8P West Side & Plot No. 8/A 
East: Openland of Plot No. 7 East Side & Plot No. 7 
West: Road 



Known Encumbrances, if any   :     Not known 

 

The online bids shall be submitted through website https://sarfaesi.auctiontiger.net/EPROC/ as 

per schedule given below: 

EMD Remittance EMD can be remitted in the following ways: 
i) Deposit through EFT/NEFT/RTGS 
Name of Beneficiary: “Prudent Trust – 94/24” 
Name of Bank           :  Union Bank of India 
Account Number      :  519501010036371 
IFSC Code                   :  UBIN0551953 
Branch Address         :  Pitampura Branch,  
                                         LU Block, New Delhi – 110 034 
OR  
ii) Demand Draft/Pay Order in the favour of "Prudent 
Trust – 94/24" payable at Delhi to be submitted at 
Prudent ARC Limited, 611, D-Mall, Plot No. A-1, Netaji 
Subhash Place, Pitampura, New Delhi – 110 034. 

Inspection of Property On 21.05.2025 between 11:00 am to 3.00 pm 

Last date for submission of 
online application for BID 

26.05.2025  till 5.00 p.m. 

Date and time of e-auction 28.05.2025 between 11.00 am to 01.00 p.m. with auto- 
extension of five minutes each in the event of bids placed 
in the last five minutes. 

Bid Multiplier Rs. 1,00,000/ - (Rupees One Lacs only) 

  
For detailed Terms and Conditions of the sale, please refer to the link provided in 
https://prudentarc.com secured creditor’s website and https://sarfaesi.auctiontiger.net/EPROC/, 
secured creditor’s approved service provider. 
 
This may be treated as a Notice under Rule 8(6) and Rule 9(1) of Security Interest (Enforcement) Rules, 
2002 to the Borrower(s) and Guarantor(s) of the loans about holding of e-auction on the above-
mentioned dates. 

 

Date:   09.05.2025                                                                                                          (Narendra Singh) 
Place:   Delhi                                                                                                             Authorized Officer 
                                                                                                                                      Prudent ARC Limited 

                                                                                                                                 (Prudent Trust – 94/24) 
                                                                                                                                Mobile No. 9654454624 
                                                                                                                               Land line:91-11-45320039 

 

https://sarfaesi.auctiontiger.net/
https://sarfaesi.auctiontiger.net/
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ShyW yWÈ.(02762) 257233, 257234

The Mehsana Urban Co-op Bank Ltd. Mehsana
(Mul�-State Scheduled Bank)

Head Office : Corporate House, Highway, Mehsana-384002. Phone No. : (02762) 257233, 257234

1.We refer to our Letter dated 22.11.2021 bearing No. Nil conveying sanction of various credit facilities and the terms of
sanction. Pursuant to the above sanction you have availed and started utilizing the credit facilities after providing
security for the same, as hereinafter stated. The present outstanding in various loan/credit facility accounts and the
security interests created for such liability are as under:

NOTICE TO BORROWER
(UNDER SUB-SECTION (2) OF SECTION 13 OF THE SARFAESI ACT, 2002)

BY REGISTERED A.D./Courier
(Our earlier Demand Notice dated 18.02.2025 stands Withdrawn.)

To,
Rakeshbhai Keshavbhai Prajapati
188, Nandol, Gandhinagar, Gujarat-382305

Re: Credit facilities with ourS. G. HighwayBranch.

Nature & Type of Facility

(Term Loan Traders)
00445021000015

Limit Rs.
(In lacs)

250.00

(Rs. Two Crore
Fifty Lacsonly)

Rate of Interest

11.00%

Outstanding (Contractual Dues) as on date of notice
(including interest up todateof notice)
Principal: Principal: Rs.2,81,44,646.93 as on
22.04.2025

Interest from 23.04.2025 upto28.04.2025 @ rate of
11.00%:Rs.50,891.69

Pena l I n t e r e s t ( s imp l e ) f r om 23 . 0 4 . 2 0 25
upto28.04.2025@rate of 2%:Rs. 9,253.03
Total –Rs. 2,82,04,791.65
( To t a l R s . Tw o C r o r e E i g h t y Tw o L a c s
FourThousandsSeven Hundred Ninety One and
Sixty Fivepaisaonly.)

Security Agreement with
brief description of
securities.

Descriptionof the ImmovableProperty:
All that right, title and interest as a member of Khodiyar Krupa Co- operative Housing
Society Limited in a piece or parcel of freehold Non-Agriculture land situate lying and being
at Khodiar Krupa Society, Bopal, Ahmedabad bearing Sub-plot Bo. A/33 forming part of
Block Nos. 639 Paiki, 641 and 642 (Old Survey No. 425/1, 430/1,431/1 and 431/2) of
MoujeBopal of Dascroi Taluka in the Registration District Ahmedabad and Sub-District of
Ahmedabad-9 Bopal admeasuring 193.71 Sq.Mtrs.orthereboutstogetherwith a
Bungalow/Tenament having construction of 75.25 Sq.Mtrs. (Super Built up Area) thereon
(alongwith construction made/to be made on the said Sub-Plot No. A-33) and the said
Bungalow/Tenament No. A/33. Bounded as under : On the East by : Basant Bahar, On the
West by : CommonWall with Tenement No.A/34,On theNorth by :Marginal open space and
internal road of the society, On the South by : Marginal open space and common plot of the
society., Property ownedby –RakeshbhaiKeshavbhai Prajapati

(KamleshkumarIshwarlal Patel)
Authorized Officer.

Date:28.04.2025

1. In the Letter of Acknowledgement of Debt dated (SOA)31.03.2023you have acknowledged your liability to the
Bank to the tune ofRs. 2,10,30,688.00

2.The outstanding stated above include further drawings and interest upto28.04.2025.
3. As you are aware, you have committed defaults in payment of interest and installments on above loans/out
standings formore than 90 days from its due date and thereafter.

4. As you are aware, you have committed defaults in payment of interest and installments on above loans/out
standings formore than 90 days from its due date and thereafter.

5. Consequent upon the defaults committed by you, your term loan account has been classified as non-performing
asset on 01.07.2023 in accordance with the Reserve Bank of India directives and guidelines. In spite of our
repeated requests and demands you have not repaid the loans including interest thereon

6. Having regard to your inability to meet your liabilities in respect of the credit facilities duly secured by various
securities mentioned in para 1 above, and classification of your account as a non-performing asset, we hereby
give you notice under sub-section (2) of section 13 of the Securitization and Reconstruction of Financial Assets
and Enforcement of Security InterestAct, 2002, and call upon you to pay in full and discharge your liabilities to the
Bank aggregating Rs. 2,82,04,791.65/- (Rs. Two Crore Eighty TwoLacs FourThousandsSeven Hundred Ninety
One and Sixty Five paisa only.)as stated in para 1 above, within 60 days from the date of this notice. We further
give you notice that failing payment of the above amount with interest till the date of payment, we shall be free to
exercise all or any of the rights under sub-section (4) of section 13 of the saidAct, which please note.

7. Please note that, interest will continue to accrue at the rates specified in para 1 above for each credit facility until
payment in full.

8.We invite your attention to sub-section 13 of the saidAct in terms of which you are barred from transferring any of
the secured assets referred to in para 1 above byway of sale, lease or otherwise (other than in the ordinary course
of business), without obtaining our prior written consent. We may add that non-compliance with the above
provision contained in section 13(13) of the saidAct, is an offence punishable under section 29 of theAct.

9. We further invite your attention to sub section (8) of section 13 of the saidAct in terms of which you may redeem
the secured assets, if the amount of dues together with all costs, charges and expenses incurred by the Bank is
tendered by you, at any time before the date of publication of notice for public auction/inviting quotations/tender
/private treaty. Please note that after publication of the notice as above, your right to redeem the secured assets
will not be available.

10.Please note that this demand notice is without prejudice to and shall not be construed as waiver of any other
rights or remedieswhichwemayhave, includingwithout limitation, the right tomake further demands in respect of
sumsowing to us.

S.G.Highway Branch
Shop No.1-2, GF, Parishrm Eligant Complex, Sola Science City Road, S.G.Highway, Ahmedabad-380060

Date: 08.05.2025
Place: Mehsana

Date : 08.05.2025
Place : Ahmedabad

HDFC Bank Limited
Branch : HDFC House, Near Mithakali Six Lane Road,
Navrangpura Ahmedabad-380009. Tel: 079-26563379

POSSESSION
NOTICE

Whereas the Authorised Officer of HDFC Bank Limited (erstwhile HDFC Limited having amalgamated with HDFC Bank
Limited by virtue of a Scheme of Amalgamation approved by Hon'ble NCLT-Mumbai vide order dated 17th March 2023)
(HDFC), under the Securitisation And Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
(“said Act”) and in exercise of powers conferred under Section13 (12) read with Rule 3 of the Security Interest
(Enforcement) Rules, 2002 issued Demand Notices under Section 13 (2) of the said Act, calling upon the following
borrower(s) / Legal Heir(s) and Legal Representative(s) to pay the amounts mentioned against their respective names
together with interest thereon at the applicable rates as mentioned in the said notices, within 60 days from the date of
the said Notice/s, incidental expenses, costs, charges etc till the date of payment and / or realisation.

Sr.
No.

Name of Borrower (s) /
Legal Heir(s) and Legal

Representative(s)

Outstanding
Dues

Date of
Demand
Notice

Date of
Possession

Description of
Immovable Property (ies)

/ Secured Asset (s)

A B C D E F

1

MR JHA
HARSHNARAYAN

(Borrower)

Rs. 164430/-
dues as on 31-

JAN-25*
towards Home
Loan facility and
Rs. 153311.94/-
dues as on 26-

DEC-24*
towards Credit
Card facility

12-FEB-2025 02-MAY-25
(Symbolic
Possession)

FLAT NO. C/26, ON
GROUND FLOOR,

BHULABHAI PARK III,
SURVEY NO. 388/2, OPP.

MANSAROVAR
TOWNSHIP, IOC ROAD,
TRAGAD, CHANDKHEDA,
AHMEDABAD - 382424

For HDFC Bank Ltd.
Sd/-

Authorised Officer,

*with further interest as applicable, incidental expenses, costs, charges etc incurred till the date of payment and / or
realisation.
However, since the borrower/s / Legal Heir(s) and Legal Representative(s) mentioned hereinabove have failed to repay
the amounts due, notice is hereby given to the borrower/s / Legal Heir(s) and Legal Representative(s) mentioned
hereinabove in particular and to the public in general that the Authorised Officer/s of HDFC have taken physical
possession of the immovable property (ies) / secured asset(s) described herein above in exercise of powers conferred
on him/them under Section 13 (4) of the said Act read with Rule 8 of the said Rules on the dates mentioned above.
The borrower(s) / Legal Heir(s) and Legal Representative(s) mentioned hereinabove in particular and the public in
general are hereby cautioned not to deal with the aforesaid Immovable Property(ies) / Secured Asset(s) and any
dealings with the said Immovable Property (ies) / Secured Asset(s) will be subject to the mortgage of HDFC.
Borrower(s) / Legal Heir(s) / Legal Representative(s) attention is/are invited to the provisions of sub-section (8) of
section 13 of the Act, in respect of time available to redeem the secured asset/s.
Copies of the Pnachnama drawn and Inventory made are available with the undersigned, and the said Borrower(s) /
Legal Heir(s) / Legal Representative(s) is / are requested to collect the respective copy from the undersigned on any
working day during normal office hours.

Regd Office: HDFC Bank Ltd. HDF Bank House, Senapati Bapat Marg. Lower Parel (West). Mumbai-400013.
CIN: L65920MH1994PLC080618Website: www.hdfcbank.com

Head Of?ce : Corporate House, Highway, Mehsana-384002.
Phone No. : (02762) 257233, 257234

The Mehsana Urban Co-op Bank Ltd.
(Multi-State Scheduled Bank)

NOTICE TO GUARANTOR
(UNDER SUB-SECTION (2) OF SECTION 13 OF THE SARFAESI ACT, 2002)

BY REGISTERED A.D. /Courier
(Our earlier Demand Notice dated 06.04.2024 stands Withdrawn.)

(1) Smt. Jyotsnaben Nitin Mehta
A-33, Khodiyar Krupa Society, India Colony,Bopal, Ahmedabad-380058

(2) Shri JagdishkumarPravinbhaiDedakiya
A-41, India Colony, Bopal Road, Bopal, Ahmedabad-380058

Re: Notice under Section-13(2) of The SARFAESI Act, 2002
1. As you are aware, you have by an Agreement of Guarantee
dated…22.11.2021 guaranteed payment on demand of all moneys and
discharge all obligations and liabilities then or at any time thereafter owing or
incurred to The Mehsana Urban Co- Operative Bank Ltd.by Patel Laljibhai
Mohandas Ni. Co. and its Proprietor Sh. RasiklalLaljibhai Patelfor aggregate
credit limits of Rs. 2,50,00,000/ (Rupees. Two Crore FiftyLacs only ) with
interest thereonmore particularly set out in the saidGuarantee document.

2.We have to inform you that the Borrower has committed defaults in payment
of its liabilities and consequently, the account has been classified as non-
performing asset.ACopy of the Notice dated 28.04.2025under Section 13(2)
of the Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 sent by us to the Borrower is
enclosed. Since the Borrower has committed defaults, in terms of the
guarantee, you have become liable to pay to us the outstanding amount of
loan/credit facilities aggregating Rs.2,82,04,791.65/- (Rs. Two Crore Eighty
Two Lacs Four Thousands Seven Hundred Ninety One and Sixty Five paisa
only) as on 28.04.2025plus further interest thereon from 29.04.2025 at the
contractual rate with monthly rests plus penal interest with costs, charges
and expenses till paymentand call upon you to pay the said amount within 60
days from the date of this notice. Please note that interest will continue to
accrue at the rates specified in Para-1- of the Notice dated
28.04.2025.served on theBorrower (copy enclosed).

3.We further wish to inform you that in regard to the personal guarantee
provided by you to secure your guarantee obligations for the due repayment
of the loans and advances by the Borrower, this notice of 60 daysmay please
be treated as notice under sub-section (2) of section 13 of the Securitisation
and Reconstruction of FinancialAssets and Enforcement of Security Interest
Act, 2002. We further give you notice that failing payment of the above
amount with interest upto the date of payment, we shall be at liberty to
exercise all or any of the rights under sub-section (4) of section 13 of the said
Act, which please note.

4.We invite your attention to sub-section (13) of section 13 of the said Act in
terms of which you are barred from transferring any of the secured assets
referred to in Para-1-of the Notice dated28.04.2025, served on the Borrower
(copy enclosed) by way of sale, lease or otherwise (other than in the ordinary
course of business), without obtaining our prior written consent. Wemay add
that non-compliance with the above provision contained in section 13(13) of
the saidAct, is an offence punishable under section 29 of theAct.

5.We further invite your attention to sub section (8) of section 13 of the saidAct
in terms of which you may redeem the secured assets, if the amount of dues
together with all costs, charges and expenses incurred by the The Mehsana
Urban Co Operative Bank Ltd is tendered by you, at any time before the date
of publication of notice for public auction / inviting quotations / tender / private
treaty. Please note that after publication of the notice as above, your right to
redeem the secured assetswill not be available.

6.Please note that this demand notice is without prejudice to and shall not be
construed as waiver of any other rights or remedies which we may have,
including without limitation, in the right to make further demands in respect of
sumsowing to us.
Date: 06.05.2025
Place: Ahmedabad

(KamleshkumarIshwarlalPatel)
Authorized Of?cer

The Mehsana Urban Co-Operative Bank Ltd.

S.G.Highway Branch
Shop No.1-2, GF, Parishrm Eligant Complex, Sola Science City Road,

S.G.Highway, Ahmedabad-380060

Head Of?ce : Corporate House, Highway, Mehsana-384002.
Phone No. : (02762) 257233, 257234

The Mehsana Urban Co-op Bank Ltd.
(Multi-State Scheduled Bank)

POSSESSION NOTICE
(for Immovable property only)

[Under Rule-8(1) of Security Interest(Enforcement) Rules,2002]
Whereas
The undersigned being the Authorised Officer of the The Mehsana Urban Co

Operative Bank Ltd. under the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security Interest (Second) Act, 2002 and in
exercise of powers conferred under Section 13(12) read with Rule 3 of the
Security Interest (Enforcement) Rules, 2002 issued a Demand Notice dated
31.12.2024 calling upon the Borrower (1) Mr. Hardik Rajendrakumar
Adhyavaru and Guarantor (1) Mrs. Tejal Hardik Adhyavaru (2) Mr. Vijaykumar
Chandulal Vyas (3) Ms. Mandakini Rajendra Adhyavaru to repay the amount
mentioned in the notice being Rs.54,74,958.00 (Rupees Fifty Four Lacs
Seventy Four Thousands Nine Hundreds Fifty Eight Only) within 60 days from
the date of receipt of the said notice.
The Borrower having failed to repay the amount, notice is hereby given to the
Borrower and the public in general that the undersigned has taken possession
of the property described herein below in exercise of powers conferred on
him/her under sub section (4) of Section 13 of the said Act read with Rule 8 of
the Security Interest (Enforcement) Rules 2002 on this 06th day of May of the
year 2025.
The Borrower/Guarantor/Mortgagors in particular and the public in general is

hereby cautioned not to deal with the property and any dealings with the
property will be subject to the charge of Bank of Baroda for an amount of
Rs.54,74,958.00 (Rupees Fifty Four Lacs Seventy Four Thousands Nine
Hundreds Fifty Eight Only) and interest thereon at the contractual rate plus
cost, charges and expenses till date of payment.
The borrower's attention is invited to sub-section (8) of Section 13 in respect

of time available to redeem the secured assets.
Descriptionof the ImmovableProperty:

All that piece and parcel of Immovable property being Falt No.E/404 on 4th
Floor, Super Built up area admeasuring 155.00 Sq.Mtrs. i.e. 185.00 Sq. Yards
AND Carpet Area admeasuring 92.79 Sq.Mtrs in the Scheme Known as “
Devnandan Platina ” Constructed on the Non-Agriculture Land Bearing Survey
No.205 and 207/2 of Town Planning Scheme No.33 Alloted Final Plot No.24/2
Situate and lying at Village/Mouje: Gota, Taluka: Dascroi, Registration District:
Ahmedabad and Sub District: Ahmedabad-8 (Sola) within the State of Gujarat.
Bounded: On the North by : Flat No. E/403, On the South by : Block No. F, On
theEast by : CommonPlot, On theWest by: Flat No. E/401
Date: 08.05.2025
Place: Ahmedabad

( Mahesh R Patel )
Authorised Of?cer

(The Mehsana Urban Co Operative Bank Ltd)





Terms and Conditions: 

1. The sale will strictly be on terms as mentioned herein and in the tender document 

containing the terms and conditions of sale and will be sold by e-auction through “Prudent 

Trust – 94/24” Secured Creditor’s Approved Service Provider M/s. e-Procurement 

Technologies Ltd. under the supervision of the Authorized Officer of the “Prudent Trust – 

94/24”.  The terms and conditions mentioned in the tender document shall form part of this 

Notice, as if incorporated herein by reference. 

2. Intending bidders shall hold a valid e-mail address and should register their name/account 

by login to website of the Service Provider. E-auction tender document containing e-auction 

bid form, declaration, general terms and conditions of online auction sale are available in 

website https://sarfaesi.auctiontiger.net/EPROC/.The prospective bidder/ prospective 

buyer or any other person acting jointly or in concert with such person should be an eligible 

bidder/prospective buyer in compliance with Section 29A of Insolvency and Bankruptcy 

Code 2016. 
 

3. Intending bidders may avail training for online bidding from M/s. e-Procurement 

Technologies. Ltd., B-704, Wall Street -2, Opp. Orient Club, Near Gujarat College, Ellis Bridge, 

Ahmedabad-380006, Gujarat. Contact Persons: Mr. Ram Sharma, Email: 

ramprasad@auctiontiger.net, and support@auctiontiger.net,  Mobile No. 8000023297, 

Landline No. 9265562818/9265562821. 

 

4. Bids in the prescribed formats given in the Tender Document along with KYC documents 

shall be submitted “On Line” through the portal https://sarfaesi.auctiontiger.net/EPROC/. 

Bids submitted otherwise shall not be eligible for consideration. 

 

5. The EMD and other deposits shall be remitted through EFT/NEFT/RTGS to the bank account 

or by Demand Draft in the favor of “Prudent Trust – 94/24” payable at Delhi as specified 

above. 

 

6. Bid form without EMD shall be rejected summarily. 

 

7. After the submission of bid forms, the bidders are not allowed to withdraw the Bid 

forms/EMD, before completion of e-auction. In case a bidder does not participate in e-

https://sarfaesi.auctiontiger.net/EPROC/
mailto:ramprasad@auctiontiger.net
mailto:support@auctiontiger.net
https://sarfaesi.auctiontiger.net/EPROC/


auction after submission of bid form or in case the bidder submits a bid for an amount less 

than reserve price, EMD of such bidder shall be forfeited. 

 

8. The property shall be sold to the highest bidder. However, the undersigned has the absolute 

right and discretion to accept or reject any bid without assigning any reason. The property 

shall not be sold at a price less than the Reserve Price mentioned hereinabove. 

 

9. Sale is subject to confirmation by Authorized Officer of Prudent ARC Limited (Acting in the 

capacity of Trustee of Prudent Trust – 94/24) 

 

10. EMD of unsuccessful bidders will be returned without interest through EFT/NEFT/RTGS to 

the bank account details provided by them in the bid form and intimated via their e mail id, 

within fifteen days from the date of e-auction. 

 

11. The successful bidder will have to deposit 25% of the total bid amount (after adjusting 

amount of EMD) immediately i.e. on the same day or not later than next working day, as 

the case may be   and in default of such deposits, the property shall be sold again. 

 

12. The balance amount i.e. 75% of the purchase price shall be payable by the purchaser to the 

Authorized Officer on or before the 15th day of the confirmation of sale of the immovable 

property or such extended time (as may be agreed upon in writing between the purchaser 

and the Secured Creditor, in any case not exceeding 03 months).  The purchaser shall bear 

the charges/fee payable for conveyance such as Registration Fee, Stamp Duty etc. as 

applicable as per law. 

 

13. In default of payment within the period mentioned in Clause 12 above, the deposit shall be 

forfeited and the property shall be resold and the default purchaser shall forfeit all claims 

to the property or to any part of the sum for which it may be subsequently sold. 

 

14. In the event of any discrepancy between the English version and Hindi version of this Notice, 

the English version shall be treated as final. 

 

15. The auction purchaser shall pay a TDS amount at 1% of the entire sale consideration 

including the bid multiplier amount in accordance with Section 194-IA of the Income Tax 



Act, 1961 and Prudent ARC Limited (Prudent Trust – 94/24) shall not take any responsibility 

for the same. In case of any sale/transfer of immovable property of Rs. 50,00,000/- (Rupees 

Fifty Lacs only) and above, the successful bidder/purchaser has to pay an amount equal to 

1% of the consideration of the Income Tax. As per Section 194(O) of Income Tax Act, 1961, 

the purchaser is liable to pay TDS to e-Commerce participant in respect of sale of goods or 

provisions of services facilitated by the operator through its Digital or Electronic facility or 

Platform at applicable rates. 

 

16. The intending bidders should make their own independent inquiries regarding the 

encumbrances, title of property put on auction and claims/rights/dues affecting the 

properties, prior to submitting their bid.  In this regard, the e-auction advertisement does 

not constitute and will not be deemed to constitute any commitment or any representation 

of   Prudent Trust – 94/24.  No claim of whatsoever nature regarding the Property put for 

sale, charges/encumbrances over the property or on any matter etc. will be entertained 

after submission of the online bid.  The decision of the Prudent Trust –94/24 regarding sale 

of the property shall be final, binding and will not be open to question. 

 

17. The Authorized Officer/Secured Creditor shall not be responsible in any way for any third-

party claims/rights/dues. The sale shall be subject to Rules/Conditions prescribed under the 

Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest 

Act, 2002. 

 

 

Date : 09.05.2025                                                                                                         (Narendra Singh) 
Place: Delhi                                                                                                                   Authorized Officer 
                                                                                                                                      Prudent ARC Limited 

                                                                                                                             (Prudent Trust – 94/25) 
                                                                                                                             Mobile No. 9654454624 

                                                                                                                              Land line: 91-11-45320039 
 

 



Undertaking in respect to compliance with section 29A of Insolvency and Bankruptcy
Code, 2016 by prospective buyers

I/We-------------------------  S/o------------------------R/o-----------------------------------  (Prospective  Buyer)
undertake/confirm and state as under:-

I/We are
a) Not an un discharged insolvent;

b) Not a willful defaulter in accordance with the guidelines of the Reserve Bank of India issued under the
Banking Regulation Act, 1949;

c) at the time of submission of the bid, I/We  has/have  an account, or an account under the management or 
control of prospective buyer, classified as non-performing asset in accordance with the guidelines of the 
Reserve Bank of India issued under the Banking Regulation Act,1949 or the guidelines of a financial sector
regulator issued under any other law for the time being in force, and at least a period of one year has lapsed
from the date of such classification till the date of commencement of the corporate insolvency resolution 
process of the corporate debtor:

Provided that the person shall be eligible to submit the bid if such person makes payment of all overdue
amounts with interest thereon and charges relating to non-performing asset accounts before submission of
bid:

Provided further that nothing in this clause shall apply to a prospective buyer where such prospective buyer
is a financial entity.

  (d)      I/We have not been convicted for any offence punishable with imprisonment–

(i) For two years or more under any Act specified under the Twelfth Schedule of the Code ;or

(ii) for seven years or more under any law for the time being in force:

Provided that this clause shall not apply to a person after the expiry of a period of two years from the date 
of his release from imprisonment:

(e) I/We are not disqualified to act as a director under Companies Act, 2013;

(f) I/We  are  not  prohibited  by  the  Securities  Exchange  Board  of  India  from  trading  in  securities  or
accessing the securities market;

(g) I/We have not been a promoter or in the management or control of the Company in which a preferential
transaction, under valued transaction, extortionate credit transaction or fraudulent transaction has taken
place and in respect of which an order has been made by the Adjudicating Authority under the Code;

Provided that this clause shall not apply if a preferential  transaction, undervalued transaction, extortionate
credit transaction or fraudulent transaction has taken place prior to the acquisition of the corporate debtor by
the resolution applicant pursuant to are solution plan approved under this Code or pursuant to a scheme or plan
approved by a financial sector regulator or a court, and such resolution applicant has not otherwise contributed
to  the  preferential  transaction,  undervalued  transaction,  extortionate  credit  transaction  or  fraudulent
transaction;



(h) I/We have not executed a guarantee in favor of a creditor in respect of a borrower against which an
application for insolvency resolution made by such creditor has been admitted under this Code and such
guarantee has been invoked by the creditor and remains unpaid in full or part

Signature

                            Name of Prospective Buyer
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