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Undertaking in respect to compliance with section 29A of Insolvency and Bankruptcy

Code, 2016 by prospective buyers

I/We-------------------------  S/o------------------------R/o-----------------------------------  (Prospective  Buyer)

undertake/confirm and state as under:-

I/We are

a) Not an un discharged insolvent;

b) Not a willful defaulter in accordance with the guidelines of the Reserve Bank of India issued under the

Banking Regulation Act, 1949;

c) at the time of submission of the bid, I/We  has/have  an account, or an account under the management or 

control of prospective buyer, classified as non-performing asset in accordance with the guidelines of the 

Reserve Bank of India issued under the Banking Regulation Act,1949 or the guidelines of a financial sector

regulator issued under any other law for the time being in force, and at least a period of one year has lapsed

from the date of such classification till the date of commencement of the corporate insolvency resolution 

process of the corporate debtor:

Provided that the person shall be eligible to submit the bid if such person makes payment of all overdue

amounts with interest thereon and charges relating to non-performing asset accounts before submission of

bid:

Provided further that nothing in this clause shall apply to a prospective buyer where such prospective buyer

is a financial entity.

  (d)      I/We have not been convicted for any offence punishable with imprisonment–

(i) For two years or more under any Act specified under the Twelfth Schedule of the Code ;or

(ii) for seven years or more under any law for the time being in force:

Provided that this clause shall not apply to a person after the expiry of a period of two years from the date 

of his release from imprisonment:

(e) I/We are not disqualified to act as a director under Companies Act, 2013;

(f) I/We  are  not  prohibited  by  the  Securities  Exchange  Board  of  India  from  trading  in  securities  or

accessing the securities market;

(g) I/We have not been a promoter or in the management or control of the Company in which a preferential

transaction, under valued transaction, extortionate credit transaction or fraudulent transaction has taken

place and in respect of which an order has been made by the Adjudicating Authority under the Code;

Provided that this  clause shall  not apply if  a preferential  transaction,  undervalued transaction,  extortionate

credit transaction or fraudulent transaction has taken place prior to the acquisition of the corporate debtor by

the resolution applicant pursuant to are solution plan approved under this Code or pursuant to a scheme or plan

approved by a financial sector regulator or a court, and such resolution applicant has not otherwise contributed

to  the  preferential  transaction,  undervalued  transaction,  extortionate  credit  transaction  or  fraudulent

transaction;



(h) I/We have not executed a guarantee in favor of a creditor in respect of a borrower against which an

application for insolvency resolution made by such creditor has been admitted under this Code and such

guarantee has been invoked by the creditor and remains unpaid in full or part

Signature

                            Name of Prospective Buyer
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