
Undertaking in respect to compliance with section 29A of Insolvency and Bankruptcy
Code, 2016 by prospective buyers

I/We-------------------------  S/o------------------------R/o-----------------------------------  (Prospective  Buyer)
undertake/confirm and state as under:-

I/We are
a) Not an un discharged insolvent;

b) Not a willful defaulter in accordance with the guidelines of the Reserve Bank of India issued under the
Banking Regulation Act, 1949;

c) at the time of submission of the bid, I/We  has/have  an account, or an account under the management or 
control of prospective buyer, classified as non-performing asset in accordance with the guidelines of the 
Reserve Bank of India issued under the Banking Regulation Act,1949 or the guidelines of a financial sector
regulator issued under any other law for the time being in force, and at least a period of one year has lapsed
from the date of such classification till the date of commencement of the corporate insolvency resolution 
process of the corporate debtor:

Provided that the person shall be eligible to submit the bid if such person makes payment of all overdue
amounts with interest thereon and charges relating to non-performing asset accounts before submission of
bid:

Provided further that nothing in this clause shall apply to a prospective buyer where such prospective buyer
is a financial entity.

  (d)      I/We have not been convicted for any offence punishable with imprisonment–

(i) For two years or more under any Act specified under the Twelfth Schedule of the Code ;or

(ii) for seven years or more under any law for the time being in force:

Provided that this clause shall not apply to a person after the expiry of a period of two years from the date 
of his release from imprisonment:

(e) I/We are not disqualified to act as a director under Companies Act, 2013;

(f) I/We  are  not  prohibited  by  the  Securities  Exchange  Board  of  India  from  trading  in  securities  or
accessing the securities market;

(g) I/We have not been a promoter or in the management or control of the Company in which a preferential
transaction, under valued transaction, extortionate credit transaction or fraudulent transaction has taken
place and in respect of which an order has been made by the Adjudicating Authority under the Code;

Provided that this clause shall not apply if a preferential  transaction, undervalued transaction, extortionate
credit transaction or fraudulent transaction has taken place prior to the acquisition of the corporate debtor by
the resolution applicant pursuant to are solution plan approved under this Code or pursuant to a scheme or plan
approved by a financial sector regulator or a court, and such resolution applicant has not otherwise contributed
to  the  preferential  transaction,  undervalued  transaction,  extortionate  credit  transaction  or  fraudulent
transaction;



(h) I/We have not executed a guarantee in favor of a creditor in respect of a borrower against which an
application for insolvency resolution made by such creditor has been admitted under this Code and such
guarantee has been invoked by the creditor and remains unpaid in full or part

Signature

                            Name of Prospective Buyer





















Lt Gen Subramani (Retd) appointed CDS, andVice
Admiral Krishna Swaminathan chief of naval staff
bhaswar kumar
NewDelhi, 10May

The government on Saturday
appointedLieutenantGeneralN
S Raja Subramani (Retd) as the
newChiefofDefenceStaff(CDS)
andsecretaryoftheDepartment
ofMilitaryAffairsintheMinistry
ofDefence(MoD),aroleinwhich
he is likely to carry forward the
process of reorganising the
country’sarmedforcesunderan
integrated theatre command
structure, bringing with him
more than four decades ofmili-
taryexperience.
LtGenSubramani (Retd)will

assume these positions with
effect from the date he takes
chargeandwillserveuntilfurther
orders. The incumbent, CDS
GeneralAnilChauhan,willcom-
pletehistenureonMay30.
Lt Gen Subramani (Retd) is

regarded as an expert on the
military dynamics and oper-
ationalrequirementsofboththe
western and northern borders,
andhasbeenservingasMilitary
Adviser at theNational Security
Council Secretariat since Sep-
tember 1, 2025. Prior to that, he
servedasViceChiefof theArmy
Staff fromJuly1,2024,toJuly31,
2025. He also served as General
Officer Commanding-in-Chief,
Central Command, fromMarch
2023toJune2024.
Healsocommanded2Corps,

theIndianArmy’spremierstrike
corps on the western front. In
addition, he has experience in
counter-insurgency operations
in both Assam and Jammu &
Kashmir, mountain warfare,
military intelligence, and mili-
tarydiplomacy,havingservedas
DefenceAttaché inKazakhstan.
His appointment comes at a

time when at least three sets of
recommendationson theestab-
lishment of integrated theatre
commandshavebeensubmitted

to Defence Minister Rajnath
Singh, even as the armed forces
undergo substantial organisa-
tional adjustments—a process
that appears to have gathered
pace in the wake of Operation
Sindoor. Considered the most
significant military reform in
India since Independence, the
transition towards geograph-
ically defined theatre com-
mands has been protracted,
partly owing to the need to
address concerns raised from
certain quarters within the
armedforces.
The incoming CDS will also

oversee the armed forces’
ongoingmodernisation, includ-
ing the expansion and creation
of organisations such as the
Defence Geospatial Agency,
Data Force, Drone Force, and
CognitiveWarfareActionForce.
Alongside the announce-

ment of the new CDS’ appoint-
ment, the government on the
same day appointed Vice
Admiral Krishna Swaminathan
as the next Chief of the Naval
Staff.Hewillsucceedtheincum-
bent,AdmiralDineshKumarTri-
pathi,who is set to retireonMay
31,2026.ViceAdmiralSwamina-
than,whohasbeenservingasthe
Flag Officer Commanding-in-
Chiefof theWesternNavalCom-

mandsince July 31 last year,will
assume charge on May 31, with
his tenure extending until
December31,2028.
Vice Admiral Swaminathan

bringswithhimnearly fourdec-
ades of military experience,
including commanding major
surface combatants such as the
guided missile destroyer INS
Mysore and the aircraft carrier
INS Vikramaditya. Commis-
sioned into the Navy on July 1,
1987,heisaspecialistincommuni-
cationandelectronicwarfare.
Hisappointmentcomesamid

an unabated expansion of the
Chinese naval presence in the
IndianOcean,heightenedthreats
fromunconventionalactorssuch
as the Houthis in Yemen, and
repeateddisruptionstoseaborne
commerce and energy supplies
stemming fromcontinuing ten-
sionsinWestAsia.
“InappointingthenextChief

of the Naval Staff, the govern-
ment adhered to the seniority
principle, which has largely
guided the selection of service
chiefs,” said Dinakar Peri, a
fellow in the Security Studies
programmeatCarnegie India.
On the selection of the next

CDS, Peri said the government
appeared to have opted for a
merit-basedchoice.

hemant kumar rout
Bhubaneswar, 10May

In a triple triumph for India, the
Defence Research and Development
Organisation (DRDO) successfully
validatedthreecomplexstrategictech-
nologies.DRDOconductedsuccessful
trials of an advanced variant of the
Agni missile equipped withmultiple
independently targeted re-entry
vehicle (MIRV) capability, test of a
scramjet combustor critical for future
hypersonic missile systems and
maiden trial of theTacticalAdvanced
Range Augmentation (Tara) glide
weaponsystem.
Three milestones in three days

signalIndia’sgrowingmasteryinnext-
generation strategic technologies
spanning nuclear deterrence, hyper-
sonicpropulsionandprecision stand-
off strike capability. The validation of
MIRV technology has added a new
dimension to the country’s strategic
deterrence capability at a time when
Asia iswitnessing one of itsmost vol-
atilesecurityenvironmentsindecades.
Itall startedwiththefirstflighttest

of the Tara glide weapon system on
May 7. The success of theTara system
— India’s first indigenous modular
glideweapon,capableoftransforming
conventionalunguidedwarheadsinto
long-rangeprecision-guidedweapons
— marked a significant shift in the
country’s military doctrine towards
standoffprecisionwarfare.

The DRDO onMay 8 test-fired an
advanced variant of India’s most
potentAgnimissile equippedwithan
MIRV system from a defence facility
off theOdishacoast.Thiswashugeas
thetrialdemonstratedtheoperational
maturationoftechnologiesfirstputto
test under ‘Mission Divyastra’ in
March2024whenIndiaannouncedits
first successful MIRV flight on the
Agni-Vplatform.
“The advanced version of Agni is

nothing but Agni-VI, whichwill have
an operational range of over 10,000
km.Butthemissilewasflight-testedin
a depressed trajectory for a reduced
range of around 3,500 km. It carried
multiple payloads directed towards
different targets spread across a large
geographicalareaintheIndianOcean
region, validating one of the most
complex strategic technologies in
modernmissilewarfare,”sourcessaid
BusinessStandard.
Although DRDO did not confirm

that the missile was Agni-VI, India’s
longest-range inter-continental bal-
listic missile (ICBM), the Ministry of
Defence(MoD)saidinastatementthat
India once again demonstrated the
capability to targetmultiple strategic
targets using a single missile system
withthissuccessful trial.
Defence Minister Rajnath Singh

complimentedDRDO,theIndianArmy
andindustrypartnersforthesuccessful
flight-testofadvancedAgniwithMIRV
technology.“Thiswilladdanincredible

capability to the country’s defence
preparedness against growing threat
perceptions,”Singhsaid.
Completing the trilogy was the

successful test of a scramjet combus-
tor at the Hyderabad-based Defence
Research and Development Labora-
tory (DRDL) on May 9 when India
clocked another major milestone in
hypersonic propulsion. This second
extensive long-duration ground test
ofanactivelycooledfull-scalescram-
jetcombustorwasamajortechnologi-
cal breakthrough in the country’s
quest fornext-generationhypersonic
missile systems.

The test, carried out at DRDL’s
state-of-the-artScramjetConnectPipe
Test (SCPT)facility,achievedanunin-
terrupted run timeofmore than1,200
seconds, demonstrating sustained
supersonic combustion under
extreme thermal and aerodynamic
conditions. The successful trial vali-
dates critical propulsion technologies
required for long-range hypersonic
cruise missiles and reusable high-
speedaerospaceplatforms.
Since the advanced scramjet com-

bustor is a critical building block for
hypersonic cruisemissiles capable of
travellingatspeedsexceedingMach5,
the successful ground-baseddemon-
stration of sustained combustion is a
crucialsteptowardindigenoushyper-
sonicweapon capability, an area cur-
rentlydominatedbyonlyahandfulof
global powers including the United
States,RussiaandChina.
According to defence experts,

masteringMIRV,maneuverablereen-
try vehicle (MaRV) and scramjet pro-
pulsion could eventually allow India
to field missiles capable of extreme
speed, unpredictablemanoeuvrabil-
ity and reduced interception vulner-
ability. With the Indo-Pacific
emerging as a theatre of great-power
competition,India’sdemonstrationof
these capabilities sends a calibrated
message that its deterrence architec-
ture is evolving across multiple
domains—ballistic, hypersonic and
precisionconventional strike.

NewCDS to continue
workon integrated
theatre commands
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Scientists findnewCovid-like virus in Thai bats
sanket koul
NewDelhi, 10May

Scientists inThailandhave identified
anovel coronavirus strain inbats that
may have the potential to infect
humans, according to a recent study
publishedintheCell journal.
The study conducted by an

international group of researchers,
including the University of Tokyo,
identifiedagroupofbatcoronaviruses,
one of which showed characteristics
capableofinfectinghumancellsunder
certainconditions.
The newly detected virus belongs

to the sarbecovirus family,which also
includes subgroups such as SARS-
CoV-1 and Covid-19 inducing SARS-
CoV-2, thestudyrevealed.
Viruses found in animals do not

automatically infect humans. How-
ever,thisnewlydetectedstrainmaybe
capable of binding to human ACE2
receptors, researchers found.
ACE2 is aprotein foundonhuman

cells,especially inlungsandtheintes-
tine, thatarealsousedbySARS-CoV-2
toenter thebody.
However, scientists stressed that

there is currently no evidence of
human infections, or community

spreadlinkedtothevirus.
“Despite this virus seemingly not

posing an immediate zoonotic threat,
the recombinant nature of these
viruses, large co-circulatingdiversity,
geographic movement and frequent
lineage replacement indicate great
ecologicalfluidityamongSARS-CoV-2
related coronaviruses (SC2r-CoVs),”
thestudyadded.
The discovery emerged from sur-

veillanceworkonhorseshoebatpopu-
lations in Thailand and surrounding
SoutheastAsian regions,where over-
lappingbathabitatsmayfacilitateviral
evolutionandtransmission.

Experts say thefindingsunderline
the importance of continuedwildlife-
virusmonitoring and early detection
systemsdeveloped after theCovid-19
pandemic.
While researchers cautioned

against panic, they said proactive
monitoringcanhelpgovernmentsand
healthagenciesrespondfasteriffuture
threatsemerge.

No evidence of human infection yet, say researchers

Triple triumph: India validates three
complexmissile technologies in 3 days

LieutenantGeneralNSRajaSubramani (Retd) (left),
ViceAdmiralKrishnaSwaminathan

AdvancedAgnimissilewith
MIRVsystemtest-fired from
ITRoff theOdishacoastonFriday
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viruses found in animals do
not automatically infect
humans. however, this
newly detected strainmay
be capable of binding to
human ace2 receptors
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