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The Successful auction purchaser shall deposit TDS amount at 1% of the entire sale consideration 

including the bid multiplier amount in accordance with Section 194-IA of the Income Tax Act, 

1961. Prudent ARC Limited shall not take any responsibility for the same. In case of any 

sale/transfer of immovable property of Rs. 50,00,000/- (Rupees Fifty Lacs only) and above, the 

successful bidder/purchaser has to pay an amount equal to 1% of the Sale consideration Amount. 

As per Section 194(O) of Income Tax Act, 1961, the purchaser is liable to pay TDS to e-Commerce 

participant in respect of sale of goods or provisions of services facilitated by the operator through 

its Digital or Electronic facility or Platform at applicable rates. 

 

 

……………………………………………………………………………………………………………………………………………………………. 
I/We declare that I/We have read and understood all the terms and condiƟons of E -AucƟon Sale NoƟce 
published in the newspaper which are also available in the website hƩps://www.prudentarc.com, 
hƩps://.aucƟonƟger.net and shall abide by them. I/We also undertake to improve my/our biid by one 
bid incremental value noƟĮed in the sale noƟce if I/We am/are the sole bidder. 
 
 

         ………………………………………… 

          Name & Signature 
 

ANNEXURE-III 
DECLARATION BY BIDDER(S) 

To,  
Authorized Oĸcer  
Bank Name :………………………………………     Date: ……./………../…………. 
 
…………………………………………………………… 
 

1. I/We, the bidder/s do hereby state that, I/We have read the enƟre terms and 
condiƟons of the sale and have understood them fully. I/We, hereby uncondiƟonally 
agree to abide with and to be bound by the said terms and condiƟons and agree to 
take part in the E-AucƟon Sale NoƟce.  

2. I/We declare that the EMD and other deposit towards purchase-price were made by 
me/us as against my/our oīer and that the parƟculars of remiƩance given by me/us 
in the bid form are true and correct.  

3. I/We further declare that the informaƟon revealed by me/us in the bid document is 
true and correct to the best of my/our belief. I/We understand and agree that if any 
of the statement/informaƟon revealed by me/us is found to be incorrect and/or 
untrue, the oīer/bid submiƩed by me/us is liable to be cancelled and in such case, the 
EMD paid by me/us is liable to be forfeited by the Authorized Oĸcer and that the 

https://www.prudentarc.com/
https://.auctiontiger.net/


Authorized Oĸcer will be at liberty to annul the oīer made to me/us at any point of 
Ɵme.  

4. I/We understand that in the event of me/us being declared as successful bidder by the 
Authorized Oĸcer in his sole discreƟon, I/We are uncondiƟonally bound to comply 
with the Terms and CondiƟons of Sale. I/We also agree that if my/our bid for purchase 
of the asset/s is accepted by the Authorized Oĸcer and thereaŌer if I/We fail to 
comply or act upon the terms and condiƟons of the sale or am/are not able to 
complete the transacƟon within the Ɵme limit speciĮed for any reason whatsoever 
and/or fail to fulĮll any/all of the terms and condiƟons, the EMD and any other monies 
paid by me/us along with the bid and thereaŌer, is/are liable to be forfeited by the 
Authorized Oĸcer.  

5. I/We also agree that in the eventuality of forfeiture of the amount by Authorized 
Oĸcer, the defaulƟng bidder shall neither have claim on the property nor on any part 
of the sum for which it may be subsequently sold.  

6. I/We also understand that the EMD of all oīered/bidders shall be retained by the 
Prudent ARC Ltd. and returned only aŌer the successful conclusion of the sale of the 
Assets. I/we state that I/We have fully understood the terms and condiƟons of aucƟon 
and agree to be bound by the same.  

7. The decision taken by Authorized Oĸcer in all respects shall be binding on me/us.  

8. I also undertake to abide by the addiƟonal condiƟons if announced during the aucƟon 
including the announcement of correcƟng and/or addiƟons or deleƟons of Ɵmes being 
oīered for sale. 

9. I have read all the disclosures given by the secured creditor through the aucƟon noƟce 
published and have received a copy of the same by hand too.  

Signature: ……………………………………….  
     Name: ……………………………………………. 

Address: …………………………………………. 
………………………………………………………. 
………………………………………………………. 
E-Mail ID: ………………………………………. 

 




